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Indications are that the regain in employment in factorics 
La april was slicht and less than that in earlier months of e 1953. 
Employment generally wemains much below the peak levels of late in 
195L 


There has been an easing of the difficult financial conditions 
of LD 8 increased export income (aided by preater volume, and for 
wool, by higher prices) coupled with continued (but lessened) vestxic- 
tions on imports, have built up deposits and enabled repayment of 
advances in the bantzs S, restoring bani: credit resources, The advances 
to deposits ratio ws 46.7% in Mare en 955. sere eoal eae th 55.56 in March 
1952.  Pudolic loans, though assisted by recent hipher rates of interest, 
Still are not easily placcd, but seem to have attracted beticr support 
Bernier Lar, 


troduction of basic industrial requircments such as iron and 
steel and power have increased and coal supplies arc adcauatc,. 
Supports for business sentiment are found in continued eis prospects 
fox rural industrics, the clearing of heavy stocks by most traders, and 
wie relative stability exhibited by price indexcs in recent mon ae 
Neverthcloss, turnovers in trade and general business have snc. only 
Slight improvement and rcimain much below thc volumc of 18 months aro, 


PART I: EUPLOMGIT AND J(QN-RURAL DDUSIRIES. 
New South BALCS » 

“this scetion cxelude rural workers, femalcs in private domcstic 
scrvicc , defenec forecs, and national service trainecs, Data for reecnt 
months ac sup ject to revision, but it is anticipatcd that any rcvision will 
not affect the trends shown. 


Employment in Ncw South “‘ales declined continuously from the 
peak Level of 1 060 y000 in November , 1952 co 986,000 in January, 2955, 
and then rose by 8 ,000 (or 1%) to 99h.,000 at the end of February, 1953. 
iin Pepruars, 19 53, Seas Omens was as great as in October, 1952, but was 
50 below its level in both February, 1952 and February oe) WSL, (Coinyeetsier! 
With November 1951 there werc 1,Q% fewer malcs and 10.2% fewer fPcmics 
in employment. 


Government cimplomacnt had Yiscn to a peak of 256 OOO in July, 
1952, but was 243,000 (or 3% less) in February, 1955. Private employ- 
ment inercased by 4,600 in February, after five months at a fairly 
constant levcl, and was 6% Icss than in both February, 1952 and Pcbruarys 
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HSeie 2 UAC AMD SALARE BARERS Ti’ CIVIL EMPLOM@IG (“housrnds) 


ES, rural “VOrkcrs ee te malcs Ss ain ‘doinc stic serviec, defence forec: s) i ee 
Near 7 ae psd VOLES 
___.and jonth nee case ers _ Private |. total 
1939: July | 529.9 |  168,0 5h2 0 697.9 
1947 : Junc 671,58 25 el: 713 att 925769 
WO At : tere Tol gd 288 43 794, of u ,O)-2 ef 
“Nov. 765.0 BS)5) 2 ons) q 000g 
US Iv, 8 lstejo)~ 763.8 PO5. i iales pal LOLG.9 
Dec, aL RRE 261.05 ee gab 63 ; 
105) + Jan, 45 wo 26255 a Coes 
ep 200 2 a a OD 0 


Facvory ciapLoyment rosc by 5,000 (ox 1 1%) in February, 1953 
to 351,600 (Fo less than in February, 19 52). Emplomment in building 
and construction, woich had been erqling steadily, increased by 1,900 
in February, 1953, when it vas 10% less than a year beforc, Scasonal 
reductions left revail trade employment in Februwry, 1953 at 09,300, 
er 5,6 less than in February, 1952. 
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TS.ils 3 EMPLOWUEN! Diy PRINCIPAL IDUSTR” GROUPS (@housands) ) 

Ao Ce celuding | rural voxkers, female '§ in domestic (BeEViCe y | and defence forecs) 
. Mining | Building | Transport, Y Coz See Profcssnl., 
hionth and Pactorics and Covmunii- Bee vadt and. Personal 

Meee Reece 3 Quarrying! _ _) Sonstrue cor cation. ee inance {Serviccs, 

19359: duly ho | 215 41 Doge th | iG. ae. ROsOn ae 105«7 
L9w?rJund 26,8 338.6 5667 115.6 S741 75.7 15965 
1951:Feb ASS 300 1209 WSulveal: 96.6 98 .h. 152,40 
lov 5045 OGn9 Ew 129,0 | Do a 103.2 A LS 
WeasBeby 50.9 |. 378.1 es 10.2 | 95.2 101.6 15255 
Dec SI ORD mee) bres 61.46 VOC | 9566 Tul 11.8 66 
oat Tong 31.9 346 26 61.8 eee S]0 52 Q7 =f 15.7 
Heby 31.6 GSE YS Bor Lei 89,8 8 ody 1149 4 
The numbex of persons receiving unemployment _ benefits in iicw 
South Wales (including A.C.T.) rose ra upidl:; during the sccond half of 
1952, xeaching 25,000 (22 7000 males) by ‘the ond of the year. During 
1955, sie nunbcr or boner ieiarics has fallen stcadily, to 13,000 
(15,000 males) at the end of it Cee I 55 8 See 2 Sous or unt PiLlcd 


vacancics registercd with the 
South ales (including i000.) fell fron 
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ac une end of 1952, rose to 8,000 at +t 


The Department of Labour 
tatistielan. carry out a monthly surve: of 
factorics in ew South “alcs to give carly 

factory > employment « Barly in the year, 

Lnercascs in crmployment in food factorics 

canning and preserving, Emplovment in 
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ferrous metals 
llowcver, compared with 


anuaim, 1952, cmployrent in ora. “1953 WAS lower in all industrics 
execpt the basic fcrrous metals group (where it was 12.1 grcat er). 
BiPLOYMBIT TN LARCER PRIVATE BACTORIGS SURVEXED 3: ir JALBS 


Industrial 
Group 
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Building Materials 
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Other 


Transport E quioment 
Other lietal lianufacturers 
Chemical é Allicd 
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EDUSIRIAL DISPUTES! _ lev South Vales 
During the three months Januar y to Max coh, ans oo putes 
in coal mincs caused the loss of 110 ,000 man-vorlking days s (61, 000 
ah larch), 60> morc than in March quarter, 1952, but ae ie ss than 
in March quarter, 1951. In other ee disputc losscs in 
March and throucshout March cquartcz » 1955 werc comparatively light. 


te ee, 


Gus. _HDUSIRIAL DISPUTES, T.S.i), 3 MAN<JORKIG DAYS LOST (Thousands). . 


Sener ey 


Coal ltincs - 29). 1,09 
Other industrics ane ee Meee eo: 
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COAL PRODUCTION 3 New South i: Alcs 
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Coal production in New South Vales this vcar has becn 
atfectcd by fairly heavy industrial steppagcs and by rcstrictions 
on the output of certain qualitics of coal which have becn diffi- 
cult to markct, During the sixtccn wecks cnicd 18th Arid, 1955: 
production wis at an average of 278,000 tons a week, of vhich 
36,000 tons (1350) a weck came from open cuts, In the correspond= 
ing goes of 1952, the weekly average was 300,000 tons (57 ,000 tons 

196 from open cuts), and in 1951, when therc were onceday-a-week 
stoppages, 233,000 tons (15% from open cuits). 


re _.----_,__ COAL PRODUCTION : NE SOUTH WATS. (‘housand tons), 


a Ween ea ee ee ee sixtcen weeks cnded = 
a, 5 aaa Oe ee ei 2Yrf5h 
Underground i, 22 2415 
Open Cuts eeee ee hee Ce ee: 
ey Total Dad 2.2208 
relininary 
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RON AND STELL PRODUCTION 3 New South Wales and Vhyalla, S 


The installation of new plant, a sufficiency of coal, and adcaed 
labour aie lcd to a progressive inercase in iron and stccl produc- 
tion in New South Vales, In iareh, 1953, pig iron production in 
this State rceachcd a record level, 33/4 above harch, 1952 and 3% 
above the previous peak in October, 1952, Stecl preduc tion in March, 
1953 was almost ai the record Icvel of October, 1952, and 190 above 
March, 1952. During the nine months ended March, 1953, iron and 
stcel production wis vbout 174% higher than in the corresponding 1951-52 
period. 


TRON AND STEEL PRODUCTION, (Thousand tons). 


a cm nt a te 2 ae gS 


Year cnded June ie months endcd ee ng 52 


‘Yoareh fd 
eee te ee hee eh am 
Pig Iron ee 110 
Pig Iren (Whyallz 17 
Ingot Stcel(1i.S.¥ 15 


GAS AND ELECTRICITY; New South \alcs, 


Electricity gcneration in Ncw South Vales in reecnt months 
was maintained at 4 fagyly stcady Icvel; in March, 1953, 13% more 
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electricity was generated than in both February , £955 and March, 
19524 Gas production had fallen continuously throughout 1952- 53 ) 
but rose bir 12) in March, 1953, when it was only slishtly less 

wIA a year before. The combined seasonall: adjusted consumption 
aes for the Ssdney area rose from 216 in January to 222 in ‘ 
tiarch, 1953, gomporxred with 209 in Mar Ben, L952 


GAS AND ELECTRICIA, PRODUCED AID CO: SUMED . 


a eee - ot ~ — Cae a neg st lar oe ese nak acs la a Sis ae CA ses 


ieee suslesl June 
ee Se ec 


[Pis(orehsioyeal(oray ileal. 


se \inhniieaeenstinemenenttieemeiatiiien teietiien naeiecie mete ee ee ee ea ee eT aa r — a ee 


Gas (mill. cub. ft.) J 10,896 19,44} 22,322 eee We coerce 
Blcotriciiy (wil1, Mh 2a | 6.6364. 309 I 39 | '387_ L239 


Feel ee ete, ee ne ee bee. Se me me 


Se et 


—.- Lndes: of Consumption, Sydney (Seasonally adjuste ae 
Gas & Electricity | 100 “ 


a ee eee ct ee 
ee ee | 


195.1. 208 209 216 DE eee 
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NE\. SOURH VAIBS RATIUAYS. 
The gross earnings and working expenses of the New South 
Wales Railways were both higher for the nine months ended larch, 
1955, than for the corresponding period of any earlicr year, ‘The 
surplus of carnings over expenscs in this period, viz. £5,08mn., 
was only slightly less than the suxplus for the same ninc months 
of 1951-52, 


Apart from seasonal fluctuations, the volume of railway 
traffic has shown little variation over the last three years, 


e Pee ee ee see Se EE PE EN ee SO IN EMD ey AE EU SANS SA we RZ 
Vis Tn) Ct Pe en G 7 
=p MNinc Months ended Bless a of Maroh | 
WG etme. a lee ee SS 7 “ oe Saari ed — eae 


Passenger 
Journeys | 
Lillions 
eee) v1 42 
1919 196 2 
151 200 a 


os vorking 
ieee Eamings}) Darning: aul Expenses _ 

| 

j 


Goods(exel . Gross 
Livestock) | Earnings 
‘Mill. tons fmili. 
10,3), Wh pe 
WE SIS) 29.60 
Baio 55 20 
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Smit ia ie ele “Emil. — Saale. . 
10 41,8 35 fh In 63 

2oelo Bei) a L5 
31.469 “ff - 06 


0 
1952 20): 1 13.90 Bode | hhoc | 5.59 ca 543 
1233 Aoi Td es pee LE eae DD 1 1 OD 8 Ns 6 eee 


(a) Execss of gross carnings over working expenscs$s ete 
Government contribution of £800,000 for developiantal Lincs. 


GOVERIMEI I URAMS APD BUSES ~ Sydney and Heverstile. 


though fares were inercascd in Oetoeber, 1950, md 
November, 1951, the government tram and ommibus sexviccs have 
shovm a deficit on verking account in respeet of every monn 
Since November, 1949, Revenue in the nine months ended laren, 
1953, vas £335,000 greater than for the same period of 1952, out 
working expcnscs Werc £706,000 higher, The dcficicne;, (exclusive 
or annurl depreeiation and debt charges) was £2 100 ; ee for “the 
nine months ended March, 1953, or £371,000 more than for July 
March, 1951=52. 


GOVERMEM RAS AND BUSES ~ Sydncy and Nevoastic. 


_Ninc Months ended Maen | = eS See Month of March 
Year Cross (a Vork ing Net Vorking Cross _ () vorltiag | tet Wor! cing 
a Barnings | Expenses | _Surplus ©). Earnings | Bxpenscs | Surplus (b) 


Se ne an be 
19L.9 1 654.56 6,250 206 805 ae) 86 
1950 6,800 (ce) 7,010 ae 799 815 % 16 
1951 foot 418,170 )615 95h. 1,032 =) 68 
1952 8,299 10 ,028 eee 1017 aPalval —)15h 
1953 8 63h. 10,730 Do elas eee eye a ) 200, 
"CRY Farce vere inercased from October, 1950, rnd November genie fi 
b) Awvailabic to mect dept charges; (-) indiicatcs eee 
o) Exoluding Commomicrlth grant of £200,000 to mec% strilsc losscs , 
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HOLOR VEILICIE SECISUR WIOUS » Ney South Vales. 


The number of new cars and lerrics registered in ‘thc 
quarter endcd March, 1953, (11,603), was 30% Iess than the 
numocer pe anal in March quarter, 1952, 

The number of cars, lorrics, etc., on the register 
inereascd by 4s betvcen Maren, 1952, and March, eee as comparcd 
with an incrcase of 11% between March, LDL, and Maren, 1952. 

Sinec Deocimcr, 1952, the numbcr of cars on the ones has 
inercased by 4,653, whercas new registrations have totalled 7,335 
Since that datc, indicating that many old vehielcs arc being taken 
orf the road, © This tendenoy is more marked in the easc of lorrics, 
the numbcr on the registcr at the end of March being only 2h7 
prcater than 2% the end of December, 


RECISURATIONS OF MOTOR VEHICIES ~ i SOUWH WALES. 


A I Be me ee ee ee oN Rn a A Re AO A A ie in a 


New Vehicles Registercd 4 Motox Vehicles on Registcr 


oes 2 Guving Period, _ ie ane Oe Peed ea ee ee 
eed ‘Lerrics | eave ; Puolic Lerrics Total 
. Utilities cae Passenger Utilaicses of 
eee oe on eis __.. 4. _ Vehicles ] and Vans |. Foregoing | 
Mewr-1959 | 16.25): 6,877 215 ,098 858 77 674 297 630 
“1950 | 50,495 26 ,803 PAE S52 7 td 170,892, OAD 
=1951| %4,379 | 27,860 327 566 75799 191,776 527 lb 
“1952 | 33,339 20,597 F350, 161 S156 oh SOT EO 555,792 
Mar, Qtr, - 
1950 | 10,101 5 5080 256 ,403 6,959 15o4DeD LL6 ,987 
1951 | 9,910 6 4497 299 ,620 7,663 175,908 | 483,191 
1952| 9,27h 5 020 333,872 8,006 | 192,25). 536 132 
Ps | is eee Hoot eae oe ame yea SON E 
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PART IT ; FINANCE AND TRADE 


MAJOR PRIVATE TRADING BANKS ~- Australia, 


The liquidity of the major private trading banks again improved 
in March, 1953, when current deposits increased by £51m, and advances 
declined by a further £10m, Deposits were then £45m, higher than a 
year earlier and £3/7m, above the seasonal peak of April, 1952. Advances 
have declined steadily in the last eight months, and in March were £105m, 
below the record: level of July 1952; <£70m. less than in March, 1952, but 
£87m, more than in March, 1951. Major movements in the banks' assets 
during March were increases of £23m, in Treasury Bill holdings and 
£35m, (making a total increase of £72m. since December, 1952) sua 1S 
special deposits with the Commonwealth Rank, Treasury Bill holdings 
totalled £211m, out of the total issue (at the end of March) of £305m. 


MAJOR TRADING BANKS - Business within Australia, 


Average Special Ratios to 
of A/c with 
| weekly Credit of to other C/wealthl.. : 
figures {Customers Banks ‘ 
ae £mill, £mill, emill, £mill, { 
1939~Mch 322 1 285 - 85 | - 
1951-Neh} 1,285 by 507 532 39 41 | 
1952-Jan anus) WE 639 484 bz 40 
Feb a 208 59 655 459 Bt eon 
veh] = 1,242 55 66) 4.36 5h 35 
Kole 1, 2h7 52 668 4.28 5h | 3k 
Sep nero ays Wy 682 186 65 18 
Dec gee) 9 638 Ly 56 {1h 
1953-Jan LG IL VZ 5 616 168 53 14 
Feb 29 2 60k 194, 50 416 
Mech ) 4 | Sole 229 Te a iy 


SAVINGS BANK DEPOSITS - New South Wales and Australia, 


Savings Bank devosits in New South Wales at the end of March, 
1953, were £ 16 .1lm, higher than a year earlier, but the increase 
between July and March was about 30% less than in the corresponding 
nerind of 1951-42. The net increase in deposits in March was £1,.1m, 


SAVINGS BANK DEPOSITS (million), 


New SOUTH ‘WALES Tctal Deposits 
Net Increase |Interest | End of Period, 


. W 5 
Period eS er ie oe Australia 


1938-39 JuBeJune 
jf 1951-52 July-June 


1949-50 July-Marc 150.0 141.9 
1950-51 July-Marc 188.9 MSO ea 
1951-52 July-Marc 1990 186.6 
1952-53 July-larc 200, 2 190.9 


(a) Includes interest added during period, 
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DEBITS TO CUSTOMERS ACCOUNTS - New South Wales Trading Panks 
Debits refer to all trading ‘banks operatin ing in the State, 
excluding Government afcounts at city banks and Central 
Bank transactions) 


The money value of business turnovers in New South “ales, as 
measured by the weekly average of debits to customers! accounts with 
trading banks, is subject to sansonal fluctuations and corparisons 
should, generally, be made only between the corresponding periods 
of the various years In March, 1953, the value of turnover was 
7% greater than in March, 1952, 


DEBITS TO CUSTOMERS ACCOUNTS = New South Wales. 


6 ee mT ion. eter sino nee 
19).6-):7 __ 1949-50 oe | 1952 
| July-December 56.7 96,h. | US2597 | {6 Bes 
January 51.9 96.8 131.6 
February 58.5 NOISY } 161.1 | 
\ March 59,9 118,6 i 160,0 ; 
| _ April-June Cue aig, ee ie st 
I Year 158.1 | 104.9 wee Dye ee 


CLASSIFICATION OF BANK ADVANCES ~ N.S, ond A.C,T, 


Particulars of advances made by the mafor private trading banks 
and the General Banking Division of the Commonwealth Bank, are shown 
below, Advances made to Commonwealth, State and Local Governments, 
Government Agencies and Semi-Government Authorities arc classified as 
"Public Authority" irrespective of the purpose of the advance or the 
industry in which the authority is engaged, 


A decline between December, 1951 and 1952, of £14,1m, in loans 
for building and home purchase was largely due to the transfer to the 
Commonwealth Savings Bank between March and June, 1952, of advances 
originally made for t*°s:purposes by the General Ranking Division of the 
Commonwealth Bank, Allowing for the amounts so omitted from the table, 
the total at the end of 1952 was slightly higher than in 1951. Other 
features were the continued but less ravid increase in loans to manu- 
facturers; the reduction, after the sharp rise in 1950-51, in borrowings 
by wholesale and retail trade (reflecting the heevy accumylation and 
subsequent movement of stocks); the increase in loans to graziers; and 
the return of personal advances (for other than building, etc.) to about 
the Jevel of December, 1950, 


CLASSIFICATION OF OF BANK ADVANCES W! WITHIN N.S.W _AND A.C.T. 
a Private Trading Banks and Gene-al Barking Divisi 91 of the Commonwealth 


Bank 


| a ae aes Se 

—- iC Oae ae i he BRE 
“ Propor* on! Anount Proportion | Amount 
of Hota! ‘ mill, fof Total 


| Main Industry of Borrower 


| Agriculture & Dairying el (1999 Osg 
Grazing 10,6 Bin Js) 9,6 
Manufacturing L650 60,4 20,8 
Transport ,Storage ,Communi- | 
cation, alas) eS) [SiGe 
Finance ,excl, property. Dal tera 25 
| Building & Home Purchase - | 
“Building Societies and | 
VBudlders, HORS 25a De 
“onns to individuals ee 40,2 13. 
Retsil Trade Gil Bea) ike 
Wholesale Trade 155 Sek ut Wie 
: Public Authority 2a 5,6 ike 
Personal Advances,excludin aes 
Busldine, etc, Te 20,6 ie 
Oth=r NO 16.6 De 
Total Advances 100,0_ 1 290.5 1100, 0 


2) Between March and June 1952, certain housing loans were transferred from the 
General Banking Division of the Commonwealth Bank to the Commonwcalth Savings Bank - 


see text above, 
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AUSTRATIAN LOAN MARK®T_) Government and Semi-Government Loans. 
(ais) Commonwealth Loans raised by public subscription, 


Despite increases in interest rates and reductions in terms 
public subscrivtions to Commonwealth loans have fallen sharply in the 
last two years and in 1951-52 the amount was £160m, below the requirc- 
ments of the Commonwealth and States, The deficiency was met from 
Commonwealth revenues, trust funds, etc, After allowing for redemption 
of unconverted securitics, public cash subscrivtions were halved in 
1951-52 and in 1952-53 were onlv £52n, compared with £128m, in 1950-51. 
In the same period short-term interest rates had risen from 2 to 3 ver 
cent, and the long-term from 34 to L4+ ver cent, while the terms of 
VIO aongsr dated leens wore rctueod frem 21=9h te nine Years. 

4 preference by some investors for higher yiclding industrial 
stocks, uncertainty as to future interest rates, end a degree of financial 
stringency were contributory factors, Results of loesns floated in 
November, 1952, and March, 1953, suggest a measure of recovery following 
on relative stability in yields on bonds sold on the stock exchange end 
increases in interest rates, 


COMMONY°ALTH LOANS RATSED BY PURTIC STTBSCRIPTION IN AUSTRALIA, 


(Floated by Commonwealth on account of all Australian Governments) 


Amount Subscribed 
New Loan 
Cash Subscriptions} Balance of 
used to redeem | Cash 

Maturity Converted jUnconverted Stocks; Subscriptions 


Interest 


$e 
| Aug. | Shoes = 12,917 


| 
ove 28,707 21,255 
i } 
| } 
‘May | 
; i 


8, 302 


‘ 6,551 
is 1961-6), 18, 3.2 


41,775 


1,976 
28 02h 


},0 ,000 
i 


Potal 65,8 7h. 


1951-52 
2 195). ae ce 8,913 
(35 1962-65 eee coe ZION, 
2 1954. 3, 32k. 1,753 on 
(33 1962-65 1,859 6,831 10,752 
os 1955 Bi 595 2,259 5,277 
on 1962-65 Fete el anes) 12,486 
i ee ee ee 2h2 | 63,809 

195 2=53 

a 
Le | 20,000] 4 1961 ae ~ | 20 , 267 
}.7.011 | 29,789 ie 1962 } 36,000 (a) ene 


——— ———— 


ee en eae ! 
io: era 19, 755] ae | iene | 36,000 (d 63, 367(d 


(a) Issucd at £99, (b) Issued at £99 10s. (c) Excludes £11,919,000 


redeemed from Sinking Fund, (d) Subject to revision, 
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(2) YIELD ON COMMONVEAT.TH GOVERNMENT SECURITI"S, 


The yield on Commonwealth securities sold on the Sydney Stock 
Exchange in cach month since January, 1951, has varicd as follows:- 


per cent, 


Short= 
dated: 
2 years 


g 
dated: 
12 years 


March 
April 
May 
June 
July 
August 
September 
October 
November 
December 


| 

F] 
January 
February 


(3) LOANS RAISED BY SEMT-GOVERNVENTAL BODIES - Australia. 


The amount of loans raised and intcrest ratcs payable by local 
and scmi-government bodics with loan programmes excecding £100,000 per 
annum are subject to Loan Council approval, Although authority has not 
been given for the full amount applicd for in the last two years and 
intcrest rates have been increased four times since September, 1951, 
many loans floated sincc Scptember, 1952, have becn undersubscribed. 
Beside y conditions which contributcd to the decline in subscriptions to 
recent Commonwealth loans the decreased margin between interest ratcs 
paid on Commonwealth and scmi-government securities has been a factor, 
For a long period this margin was 2% to 4% and for a time in 1952, %, 
but in November it fell to *%, The cffective margin is somewhat less 
than that indicated; as intcrest on Commonwealth securitics attracts 
an income tax rebate of 2/- in the &, 


The trend in semi-governmental borrowing since September, 1951, 
is shown below. The figures, though incomplete, include most of the 
loans floated in this period, 


LOANS RATSED BY SEMT-GOVERNMENTAL BODINS. 


p) 


Loans Prevailing | amount Amount Under or 
| ; Opened Rate of sought Sub- over Sub- 
Period (a) (d) Interest (c) scribed | scription 
No, % £000 % 
Sept. ,1951 to June 1952 12 leafs 24,938 ~ Uh 
July, 1952 to August, 1952 7 4s 9550 =e? 
Sept. ,1952 to October ,1952 6 tes a5es0 rat 
Movs, 1952 to February, 1953 | 15 17,400 a 


(a) Period in which loans opened, (b) Number for which particulars are 
available. (c) Omits loans for which amount subscribed is not 
known, 
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NEW SOUTH ‘ATES ACCOUNTS, 


Governmental revenue and the receipts of the business under- 
takings in the first ten months of 1952-53 were £7,8m, and £8,5m, higher 
respectively than in the corresponding period of 1951-52. Commonwealth 
tax reimbursements (up 4.5m, ) accounted for more than one half of the 
increase in governmental revenue. 


Expenditure, other than for debt charges, was £6,/m, higher on 
government account and £6,0m, higher for the business undertakings. The 
increase for debt charges was £1,3m, 


| NE") SOUTH ‘VALES ACCOUNTS- £million. 


Ten Months ended April 


Revenue 


Tax Reimbursement DN 


State Taxation M2 

Other Govt'al 14.0 Governmental 61. 
Railways 39.1 Railways pier 
Trams & Buses Trams & Buses deo 
Sydney Harbour _ Sydney Narbour 


Nowe 15,1 |Total 


Gross loan expenditure on works and services in the ten months 
ended April was £41,lm, in 1952-53 compared with £45,0m, in 1951-52 and 
£26,1m, in 1950-51. 


COMMONTEALTH ACCOUNTS. 


Tax collections in the 10 months ended April, 1953 (£645m, ) were 
£219m, less than the budget estimate for the full vear, Tn the saine 
period of 1951-52 the difference was £347m, but this was reduced to £38m, 
by the end of June, Compared with the 1952 period collections of income 
tax increased by £64,9m,, excise by £11,9m, and pay-roll tax by £2,6m., 
while customs revenue decreased by £40,8m, (due to restrictions placed 
on imports since March, 1952) and sales tax was lower by £3,9m,. 


There were substantial increases in expenditure under all heads 
except for subsidy vayments (£5,2m, lower) and for capital works (about 
the same in the two periods), 


COMMON YWEANTH GOVERNMENT ACCOUNTS = £millions. 


Ten Months Budget Ten Months T Budget 


Revenue ended Avril {Year Expenditure ended April { Vear, 
1955. 195 2=55 
‘Customs Social Services (1) 164, 2 
‘Excise States:Tax Reimb, 135.9 
Sales Tax 8 Other E : ILS 
‘Income Tax (2) Defence 200,0 
‘Pay Roll Tax ; War & Repat. (3) 58.0 
‘Entertainments Tax > Subsidies 28 
Other Taxes Capital ‘orks 106,6 
‘Total Taxes Debt Charges 69h. 
P.M.G & Broad- 
| casting | P,ILG, & Broadcasting 7.8 
Other Revenue Other "xpenditure 86,2 


Total Revenue 965.4 
Self Balancing Items are excluded, (1) Actual expenditure from 

National Ylelfare Fund, (2) Including Social Service Contribution 

and ool Deduction. (3) Including Debits to Loan Fund for War 

Service Land Settlement £3,.8m, in 1952 period, £4,2m. in 1953 period, 

and £6m, in 1952-53 budget. (4) Excluding Capital orks and debt 

charges. 


Be 
TREASURY BILLS, 


The amount of treasury bills outstanding in Australia fluctuates 
scasonally throughout the financial year, A peak is usually reached 
in March after which bills are retired as taxation collections increase, 
Treasury bill finance has been uscd to some extcnt to finance loan works 
programmes, as well as ordinary-revenue expenditurcs, and the amount 
outstanding increased by £151.7m, to £305m, between June, 1952, and March, 
953%. A seasonal fall of £25m, in April was £10m, greater than in April, 
O52. The increase over the twelve months ended April was £36,7m, com- 
parcd with £70m, in 1951-52, 


TREASURY BILLS ON ISSUE IN AUSTRALIA, 


Lomas vor. 


At end of := 
December 


January 


1950-51 
1951-52 
=D 


RETAIL SALES = LARGER SYDNEY STORES, 
The figures below refer to the retail sales of some of the large 
city stores which deal mainly in clothing, drapery and household goods, 
The value of salcs made by these stores in each quarter of 1952 was lcss 
than in the corresponding quarter of 1951, The greatest decline in sales 
value (16%) occurred in the quarter ended September, but some degree of 
recovery, partly duc to scasonal factors, took place in the December 
quarter, Sales in February, 1953, were 8 per cent, less than in February, 
1952, when there was one more working day (a Friday) than this year, For 
the three months ended February sales were 0.3% greater this than last 
Vea. 


The value of stocks at the end of 1952 was 20 per cent, less than 
ataune end of 1951, and an Mebruery, 19535, it was 25 per cent, Jess than 
a year before.@n the percentage showm, stocks in Februery were only 13,6% 
greater than in February, 1951, 


Comparing February 1952 and 1953 sales of building matcrials in- 
creased by 11,5 per cent. but there were decreases of 19.7% for picce 
goods, 13,9% for general hardware and 16,7% for clectrical goods, 


RETATL TRADE -— LARGE SYDNEY STORES. 


Percentage Increase: or Decrease (-), 
as compared with corresponding period of previous year. 


Period VALUE OF SALES VALUE OF STOCKS (End of Period), 
1950 1951 1952 | 1953 1950 52 11955 
6 % % % % % 


ie. 70 o 


Jan, (Month) | 8 Pal - 6 4. 41 - 2h 
eb. 2 13 29 - 8 1 35 - 25 
| 9 31 6 39 

10 55 3 15 

33 18 6 =a 

16 15 10 20 


Twelve Months ae OS Bee) 10 20 


4.0 
REAL ESTATE & MORTGAGES - New South Wales. 


Registrations of real estate transfers in New South “ales reached 
a peak in 1950 and fell sharply in 1952, For the four months ended April, 
1953, the number was 4% loss than in that period of 1952 and their value 
decreased by £4,86m, The value of registered mortgagcs (as shown on 
transfer documents) was considerably lower for the first four months in 
1953 than in 1951 and 1952, and was equal to 41% of sales value, compared 
with 38% and 46% in the four months of those years, 


REGISTERED REAL ESTATE TRANSACTIONS = New South Wales, 


Year ended December Four Months ended April 
1939 1950 1951 1952 USER L952 1955 
Sales Number 47,148 109, 767 107 , 850 83,068 35,016 28 ,065 26 ,Sh3 


Smill, 32,16 165,00 206,09 146,05 62,79 52.03  A&7,17 


Mortgages mill, 2205 65.38 (Gee 73.06 23,82 23,92 19,48 


EE 


SYDNEY STOCK EXCHANGE, 


Average prices of ordinary shares on the Sydney Stock Exchange, 
which had been fairly firm in the two preceding months, eased during 
April, 1953, anddé&creases of between 1% and 2% were recorded in all 
divisions of the Share Price Index, Overall share priccs were roughly 
on a par with those ruling a vear earlier, with manufacturing shares a 
little higher and insurance shares about 10% lower, 


INDEX OF SHARE PRICES - Sydney (Compilcd by N.S,1, Govt. Statistician, 


Public Pastoral Total 7%) 4 Active} 
Utilitics]Finance {Insurance {Companics fShares, 


Manufacturing 
& Distributing 


1939-August 18e2 263.9 181.9 
194,6-December 160.7 322.5 27,2 
1950-December 279.3 683.6 551 
1951-December 25D ESRI 290.7 
195 2-January 927 22 732.6 286.5 
~April 9305 596.0 248.0 
-December 189.3 556.5 24.8.1 
1953-January aS eal BISLLA TA COT at 
-Februcry 196.4 544.1 25 Ger, 
~March Lg5ee Soa 254.6 
~April 192,3 3J25E 248.9 


PRICES ~- Australia, 


Retail prices in Australia (as measured by the All Items "C" Series 
Index for the six capital citics) inercased by 1.1% during the March 
quarter of 1953, compared with 2,7%, 5.1%, 1,5% and 0,2% in the successive 
quarters of 1952, Increases in group indexes were:- Food and Groceries, 
1.7%; Rents, 2,6%; @lothing; 0.7% and Miscellancous, 0.6%, The Food and 
Groceries group index reflected higher prices of bread, flour, potatoes, 
Cggs and soap, 


In March quarter, 1953, there were increases in the total index for 
Sydney, 1.1%, Melbourne, 1,2%, Brisbane, 0,8%, Adelaide, 1,0%, Perth, 1,0%, 


and Hobart, 3.1%, Higher rents were the main factor in the greater increase 
in Hobart, and had a part in the increase in two other capitals, 


RETAIT, PRICE INDEXES : SIX CAPITAL CITIES - 1936-37 TO 1938-39 = 100, 


Food & Grocerics Clothing eee Items 


i March Quarter 1951 
Maroh Hi 1952 
June e L572 
1 September " aS 
December " 1952 
March USGS) 


AL 


Comparing March Quarters the Wholesale Price Index (All Groups) 
rose by 18% in 1951-52 and 5% in 1952-53, It was about 1% lower in 
leneh. 1955 than in December, 1952, Between thooe months there were 
increases of 5,1%for Textile Pibres:(mainly duc to higher wool priccs) 
and 0,8% for Mctals and Coal, while Building Materials fcll by 6.9% and 
Foodstuffs and Tobacco by 1.4%, 


The rise over the past twelve months contrasts with gradual 
moderate declines in wholcsale price indexes for the UK e Ugo y 


Canada and some Eurovean countries, 


WHOLESALE PRICS INDEX - Australia - Base 1936-37 to 1938-39 = 100 


Textile Metals Building Foodstuffs All Goods Principally 


Month Fibres & Coal Materials & Tobacco Groups — Imported Home Prod, 
March 1951 907 (a) 280 280 24.6 268 (a) 269 267(a) 
March 1952 504 365 39h. 289 308 oop 5S 
December 1952 609 390 1.20 291 319 296 329 
January 1953 608 389 420 288 SR / 295 527 
February 1953 611 391 391 288 315 287 527 
March 1953 61,0 395 Sor ey ee 8 Sa 288 328 


(a) Including wool at auction room price less bounty, 


Thc increase of 3,3% in the export pricc index in the March 
quarter of 1953 was duc wholly to higher prices for wool which offsct 
falls in metals, dricd fruits, hides and gold; export prices of wheat, 
butter, meats and sugar were unchanged, Variations in wool prices, and 
to a lesser extent in prices of metals and hides, were also the main 
cause of the sharp fluctuations in the index since March quarter, 1950, 
The import price index has fallen steadily since March, 1952 and by 
December it was almost the same as in March quarter 1951, 


Terms of trade apocar again to have moved in Australia's favour, 


PRICE INDEXES ~ AUSTRALIA -~ Base 1936-37 to 1938-39 = 100, 


Retail Prices Wholesale Prices Export Prices Import Prices 
Quarter (a b incl, gold (b C 


March 
| March 
March 
March 
June 

Sept. 
Dec, 

March 


191.6 128 151 202 
1950 168 417 318 
Uv jext 295 814 389 
1952 257 453 417 
1952 2n9 451 LOL 
1952 252 162 391 
1952 253 h7h. (a) 385 (d) 
1953 256 490 (a) n.yea 


Percentage Increase = March quarter to March quarter, 


1948 to 13.4 16,9 3.6 
1949 to 1950 12.9 18,5 10,8 
1951 to 1952 18.0 (-) 4b, 3 Tae 
1952 to —O Cee NeYea 


(a) All Items "C" Series, Six Capitals. 


(b) Commonwealth Statistician (In March,1951, includes wool at auction 
price less subsidy, ) 


(c) Commonwealth Bank. 


(a) Subject to revision, 


— 
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PART IIT = RURAL INDUS"RIES, 


ae 


THE SEASON, 
re Although rainfall was cener rally deficient throughout New South 
Vales during April 1953, (ith unusually hich temperatures) seasonal 
prospects remain generally favourable, In the Coastal dairying dis- 
tricts April rains were extremely poor, but dairy production was 
Sustained by earlier heavy falls in the north and central ee 
The South Coast received much needed rain early in May. The Southeim 
wheat district received normal rain, but in other wheat areas dimmess 
delayed sowing, The Western sheep districts benefited fron good. 
falls, following a very drv spell in March. 


RAD FALL DEX = ME SOUT if ALBS = “Norm Washing be re 


i a a om ee 


SR Re eee 


Districts 


eae a ate 


Coastal Dairying 
Dis tr Le tS 


ere ia 

1952-Sep 9 
~Oct. 65 
-liov « 1 Te) 
~Dec, 2| 52 

195 3—JaAne | 225 j11h. 
ay | 337 (205 


eal Mart a 
~Apr, 


ILA 
26} 9 


ee 


‘Western, 


Woon. 


By the end of April 1953, almost 1,280,000 bales of wool had 
been delivered into New South \/ales stor s, iniieating that the total 
for the ourrent season will be greatly in excess of the 1,111,000 
bales received in 1951-52. As receipts execeded offerings (fhexe 
was only one series of sales in Sydncy during the saonth) the quantity 
unsold in storc rose from 1036 000 pales in Mazch to 122 ,000 pales at 
the end of April, The botal sales yicld fox the tcn months rose from 


E£93em, in 1951-52 to £128sm. in 1952-53. 


RECEIVALS, DISPOSALS AND STOCKS OF \00L 
i7,S.0. Storcs excluding ng Albury — = ‘Thousand _ Dales.) 


es ee ee 


meee OD 2—)5 Pe ee ese ey 1950=51 
_ eee Bic oe & Gouliura| TON Tt te Al 1i,8.\(fotal 1.8.1 
Carry over from Junc 1 16 ag 
Reecipts July-April 1,0 ZN eae es Cs eee a LENGE See 
Total 1, OL BD 29); 1,0! 5202 
Disposals Juls-April | 958 | 2 a ees ie re es ae, 1,108 
eee eesvore ot 8 88 ee ee a 


Procccds of salcs for Australia up to the end of Apri 
werc £328m, as conmparcd with £264m, in 1951-52, and £568m,. in the 
record scasan 1950-51, 


Prices verc firm when the Sydney sales opencd in April, and 
broadly bascd oompe tition (execpt for limitcd Unitcd States bwring) 
resulted in full Dideiaece, with oxices tending higher, following thc 
geneval trend of this scason, The cata i (full clio pasis )? ox April 
vas over 40% higher than for April 1952, anc though about 181 above 
the scason's averace for 1951-52 it remained about 30 below the 
abnorially high average for 1950-51. 


AVERAGE PRICE Ol GREASY WOOL ~ HEV St 
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19h9 
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10.3 
4648 
61.6 

13 ") 
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Average that would be realiucd if whole clip verc 


4.5 


level of 


the month 


ee) 


en ee ee 


“= A586; : = a 
. Month (a) |—-22! ok <5 ee ie 
im bere eee ence wer. 
Septciber 118.0 66,0 
January 166,0 7540 

February chy TeeS 69 0 | 
March 190.5 61,0 
Pieper eee el Oct sO oT 
sold at 


namcd. 
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ee 
Tb. 
(Er) 
62.0 
OggOen 
Sic \Prale) 
Se tO! aa eee 


DATRY ING. 

Continued good scasonal conditions during larch, especiall; 
in the north and ccntral dairying districts, keot buticr production 
at the level of preceeding months with the total for larch wartcr 
near the best for five years. Production of ehcesc, hovcver, 
declined in February and March, but still cxeccdcd figures for the 
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NEW SOUTH VATSS 
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